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SUBJECT: ASIAN DEVELOPMENT BANK (ADB) ANNUAL MEETING 
REF: STATE 58689 

1 . UK DELEGATION TO SUBJECT MEETING WILL BE LED BY 
CHRISTOPHER EOGARTY' DEPUTY SECRETARY. OVERSEAS DEVELOP- 
MENT MINISTRY AND WILL INCLUDE R.O. CARTER. PRINCIPAL. 

SOUTHEAST ASIA DEPARTMENT, ODM, AND STANLEY FRYER. ODM 
REP IN MANILA. A REPRESENTATIVE OE BANK OE ENGLAND MAY 
ALSO BE INCLUDED. ODM IS IN PROCESS OE CLEARING POSI- 
TION PAPER AND HEAD OE DELEGATION'S SPEECH WITHIN 
WHITEHALL. THEREFORE, DEEINITIVE RESPONSE TO QUESTIONS 
RAISED PARA 2 REFTEL WILL NOT BE AVAILABLE BEFORE 

APRIL 1. ODM OEEICIALS ASKED US TO PROVIDE THEM WITH 
SIMILAR INFORMATION ON U.S. DEL AND PROPOSALS ASAP. 

2. INEORMALLY, ODM OEFICIALS SAID THAT UK DOES NOT PLAN 
TO TAKE ANY MAJOR INITIATIVES AT ANNUAL MEETING. ODM IS 
PRINCIPALLY CONCERNED AT MOMENT WITH PROPOSAL LAID BEEORE 
BOARD OP GOVERNORS MARCH 23 POR REDUCTION IN ASIAN DEVEL- 
OPMENT PUND TRIGGER PIGURE. THIS IS SCHEDULED TO BE 
CONEIDENTIAL 

CONEIDENTIAL 
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VOTED ON AT APRIL 12 BOARD OP GOVERNORS MEETING AND THUS 
SHOULD NOT BE ISSUE AT ANNUAL SESSION. SUBSIDIARILY ODM 
WISHES TO REVIEW BANK'S LENDING POLICIES (THEY THINK 8.7 
PERCENT INTEREST RATE IS RATHER ON LOW SIDE), AND DIS- 
CUSS POSSIBLE EXPANSION OP NUMBER OP VICE PRESIDENTS ON 
RETIREMENT OP CURRENT VICE PRESIDENT IN MARCH, 1978. 
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3. PRINCIPAL ISSUE WHICH UK PLANS TO RAISE WITH U.S. 

AND WHICH WILL BE RAISED BY UK EMBASSY WASHINGTON WITH 
ASSISTANT SECRETARY BERGSTEN, IS REVIEW BY NEW ADMINIS- 
TRATION OF FINANCIAL AND LENDING POLICIES OF ALL THE 
DEVELOPMENT BANKS. ACCORDING TO ODM SOURCE, UK AND ERG 
ARE SEEKING 

LETTER FROM BERGSTEN CONTAINING ASSURANCES THAT THE 
ADMINISTRATION IS WILLING TO SUPPORT ADB BEFORE CON- 
GRESS. ODM IS ALSO CONCERNED THAT AD FUND BE "PUT 
BACK ON ITS FEET AGAIN." AS CURRENT REPLENISHMENT 
ONLY CARRIES THROUGH 1978, ADF III REPLENISHMENT WILL 
HAVE TO BE DECIDED BEFORE THE END OF THE YEAR. ODM 
OFFICIALS WILL WANT TO DISCUSS U.S. POSITION ON RE- 
PLENISHMENT AT MANILA. 

4. ACTION: REQUEST DEPARTMENT INDICATE WHETHER U.S. 

IS CONTEMPLATING ANY SPECIFIC INITIATIVES AT ADB 
ANNUAL MEETING AND PROVIDE NAMES U.S. DELASAP. 

SPIERS 
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